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ARTICLE I
Byme

The name of this corporation shall be SPINMAKER RUM
CONDOMINIOM ASSOCIATION, INC.

ARTICLE II

The term of existence of this corporation is perpetual.

ARTICLE III
Purposes

The business, objects and purposes for which tha: corpo~-
ratlon is formed are as follows: :

1. te. be- and constitute the Asscciation to- which
reference is made in the Condominium Declaration for Spinnaker
Run Condcminiums recorded on February 1, 1980, i Book IL64. at:
Page 592 of the records of the Clerk and Recorder of the- County
of Arapahos, State of Colorado and any asendments and supplements
thereto (for brevity, hereinafter referred to as "Declaration®)
(tarms which are defined in the Declaration shall have- the-sams
msaning herein unless othervise defined); by
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2: te perform all cbligations and duties LEF the
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Aasocistion and to sxercise all rights and powers of ths Associa=

tioa described in sald Declaration; = e

3 I:I* pmld-l an entity for the fulthrr.m.;;n of the

' : interssts of all of tha Ownars, including the Declarant named in

the Declaration, with the obiective of establishing and maintaln-
ing Spinnaker Run Condominiums as a condeminium ownerahip. project
©f the highest possible quality and valus and enhanc ng &nd

- protecting its.valus, desirabllity and attractivensss.. R e -
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Fewer e

In- furtherance of lts purposes, the corporation shall
have all of the powers conferred upon corporaticns not-for-profit
by the statutes and common law of the State of Colorado in sffect
from time to tlme, including all of the #r3 nNecesBArY of
deslrable to perform the cbligations and dutles and exercise the
rlghts and powers of the Asscciation under the Declaration which
will include, but shall not be limited to, the fellowing:

1. to make and collect common expense assessmants
against members of the Asscclation for the purpcses of payEent cf
the common expenses (lncluding the expenses incurred in exer-
elaing its powers or of performing fts functions);

. To manage, control, operate, maintaln, repair,
improve and enlarge the common elements;

J. to enforce the terms, covenants, restrictions.
conditions, uses, limitations and cbligations set forth in the
Declaration and Sylaws of the Association, and to make and
anforce rules and regqulaticns as provided therein;
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4. Lo engége in activities vhich will acrively Fomter,
promote and advance the intereats of all af the Owners of
Cendominium Units ineluding che interests of the Declarant during
its marketing of the preject and its ownership of Condominius

Units;

5. To hire a Managing Agent who shall have and
exercise those duties and powers granted to him by the Board of
Managers, but not those powers wnich the Board by law, BY noac

delegate;

6. Notwithatanding the above, unless all of the First
mortgagees of Condominium Units (based upon one vote for each
Flrst Mortgage owned or held) have given their prior written
dpproval, the Association siall not be empowered or encitled to:

il} By act or ocmission, seek to abandsn, or
terminate the Condominium Project;

{i) Change the pro rata interest or cbligations of
any individual Condominium Unit for the purposes of: (i) levying
aasessmencs of charges of allocating distributions of hazard
insurance proceeds or condemnation awards, or {ii) determining
the pro rata share of ownershlp of each Condominium Unit in the

coEmon elements:
(3} Parcition or subdivide any Condominium Unit:

{4) By act or cmission, seek to abanden, parti-
tion, subdivide, encumber, sell or transfer the common
elements. (The granting of easements for public wtilities or for
cther publle purposed consistent with the intended use of the
copsSon slements by the Condominium Project shall pot be desmed a
transfer within the meaning of this clause):

(%) Usw hazrard insurance procesds for losses to
any Condominium Property (whether to Units or to common elements)
for cther than the repair, replacement or reconstruction of such
Condominium Property, except as provided by statute in case of
Subatantial loss to the Units and/or common elemencs of the
Condominium Project:

(6) Terminate professional management of the
Project.

ARTICLE V¥
rah

l. This corperaticn shall be a membership corporation
without certlficates or shares of stock. There shall be one
class of membership, and there shall be one membership in the
corfporation for esch Condominius Unit, as defined in the Declara-
tion and supplements thereto. Each membership shall have cne
vote, The Owner cr Owners of & Condomipium Unit shall held and
share the mesbership and vote related to that Condominium Unit in
the same proportionate interest and by the same type of tenancy
in which chne citle te the Condoainium Onit is held, provided
alvays that there shall be only one membership per Condominium
Unit. Ho person or entity other than an owner of a Condeominium
Unit may be & member of the corporation.

2. A membership in the corporstion and the share of 2
meaber in the assets of the corporation shall not be assigned,
encunbered or transferred in any manner except as appurtenant to
the transfer of title to the Condomimium Onit to which the
membership pertaina; provided, however, that the cights of
Penbership may be assigned to the holder of a mortgage, deed of
trumt or other security instrument on & Condomimium OUnrit as
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further security for a loan secured by & lien on sueh Condeminice
Unik.

3. A transfer of membership shall occur automatically
upen the transfer of title to the Condominium Unit to which the
membership pertains: provided, however. that the Bylaws of the
corporation may contain cessonable provisions and requl cements
With respect to recording such cransfers on the books and recards

of the corporaticn.

i, Hesbers shall have the right to purchase other
Condominium Unlts and the memberships appurtenant thereta as
provided in che Declaration.

5. The corporaticon through its Board of Managers may
suspend the voting rights of a member for failure to comply with
the rules or requlations of the corporation or with anv other
obligations of the Owners of any Condominium Unit unJLr the

Declarstion &nd Bylaws.

6. The Bylaws may contain provisions setting forth the
rights, privileges, duties and responsibilities of the members.

ARTICLE VI

Board of Managers

l. The business and affairs of the corporation shall
be conducted, managed and controlled by & Board of Mapagers. The
Board of Hanagers shall consist of not less than three nor more
than seven |7) nembers, th& specific number toc be aet forth froam
time to time in the Bylaws of the corporacion. Managers shall be
Owners (48 defined in cthe Declarstion) which, in the case of
Declarant or other corporiate Owners, shall ipclude the officers,
directors, agents or saployees of Declarant and the officers and

directers of other corporate Owners.

2. Hembers of the Board of Managers shall be elected
a4t the annual meeting of the members in the manner provided for
in the Bylaws:; provided, however, that the Declarant under the
Declaration shall be entitled to elect the members of the Beard
of Managers until such time as eighty percent (BOV} of Ethe
Condominium Units within the Condominium Froject have been
cenveyed by Declarant or December 11, 1981, whichever occcurs

firatk.

3. Managers may be removed and vacancies of the Board
of Managers shall be filled in the manner to be provided in the

Bylavs.

4. The names and addreases of the nencers of the Firae
Board of Managers who shall serve until the first election of
Managers and until their successors are duly elected and gquali-
Fied are &5 Follows:

Hark Wiseman
411% 5. Laredo Way
Aurcra, LO 80014

Ed Lerner
13400 E. Cornell 1-202
Aurcra, ©O @0014

Linda Purdum
12534 E. Cornell, #101
Aurcra, CO BOOL4



FPat Muleahy
13546 E. Cornell, #203
Aurora, CO 80014

Brian Pool
12534 E. Cornell, ¥204
Aurcra, CO BOOl4

Jim Engel
12470 E. Cornell, §203
Rurora, CO BOOL4

Any wacancies in the Board of Managers occurring before the first
election of Managers shall be filled by the remaining Hanagers.

ARTICLE VIT
Officer

The Board of Hanagers may appoint & President, one or
more Vice-Fresidents, a Secretary, & Treasurer and asuch other
cfficers as the Board believes will be in the best interese of
the corporation, The officers shall have such duties as may be
prescribed in che Bylaws of the corporacion snd shall serve at
the pleasure of the Board of Managers.

ARTICLE VIIZX

Conveyances and Encumbrances

Corporate property may be conveyed or encumbered by
authority of the Board of Managers or by such person or persons
to whom such sutherity may be delegated by resolutlon of the
Board, subject, howsver, to the requirement that in the event of
4 conveyance or encumbrance of corporate property having a fair
mirket value in excess of Five Thousand Dollars [$5,000.00), that
the Board of Managers shall have first obtained the prier
dpprovel ol the wajority of tne members,. CoRveyances of enCum-
brances shall be by an instrusent executed by the President cr a
Vice-Fresident and by the Secretary or an Assistant Secretary, or
executed by such other person or persons to whom such autherity
miy be delegated by the Board,.

ARTICLE IX
Initial Registered Office and Agent

The initial registered office of the corporacion shall
be 138 Inverness ODrive South, Unit E. Englewood, Colorado
80112, The initial registersd agent of such office shall be

Dawid A. Cowan.

ARTICLE X
Amendment

Amendments to these Articles of Incorporation shall be
adopted, if at all, in compliance with law; provided, however,
that po amendment to these Articles of Incorporation shall be
contrary to of inconsistent with the provisions of the Declara=-

tion.
ARTICLE XI

Managing Agent Functicns

The Association shall obtain and pay for the services of
4 perscn, persons, of entity to act as a managing agent and to
ddminister and manage its affairs and be responsible Ffor the
cperation, maintenance, repair and iaproving of Ehe common
elenents and all of the exterior portions of the improvements and
to keep the same in good. attractive and sanitary condition,
order and repair; provided, however, that the Declarant shall
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have the right to perform such services or Appoint an eatity te
perfora the sase until the development of the Condeminium Project
has been fully completed and eighty percent (EOVN) of the Condo=
minium Units have besn conveyed by Declarant or uneil
December 11, 1982, whichever ocours Ffirse, The cost of such
EErvices shall be borne by the menbers aceording to thelr
percentage or fracticnal interest in the common elements a8
provided in the Declaration, supplements thereto and Bylaws,
whether such services are directly rendered by the Declarant or

delegated by Declarant toc a person or #AElty.

ARTICLE XII
necal

This corporation is one which does no contemplate
pecuniary gain or profit to the members thereof and is erganized

for non-profit purposes.

ARTICLE XIII
Incorporator
The incorporator cf the corporation and her address is
a8 followvar
Mane Address
A. Bryan Calkins TEBT E. Belleview, Suite 700

Englewood, Colorado 80111
EXECUTED this 9th day of September, 1088,

. ¥a alking

ETATE OF COLORADD

COUNTY OF DENVER

The foregoing instrument was ackrowledged before ne chis
Sth day of September,l988, by A. Bryan Calkins as Incorperater of
SPINNAKER RUN CONDOMINIOM ASSOCIATION, INC.

Witness my hand and official seal.
My commission expices: ﬁhmnmmglﬂ
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tary Public
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STATE
CERTIFICATE

I, NATALIE MEYER, Secretary of State of the State of

Colorado hereby certify that the prerequisgites for the

issuance of this certificate have beexn fulfilled in compli-
&nce with law and are found to conform to law.

Accordingly, the undersigned, by virtue of the authority
vested in me by law, hereby issues A CERTIFICATE OF

INCORPORATION TO SPINNAKER RUN CONDOMINITM ASSOCIATION,
INC., A NONPROFIT CORPORATION.

Dated: SEPTEMBER 9, 1988
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